
COUNTY COUNCIL

Bill NO. 93-36
AS AMENDED

OF

HARFORD COUNTY, MARYLAND

BILL NO. 93- 36 AS AMENDED

Introduced by _CoWQcii Presid!ill!..w.LL~or) at the reauest of the County Executive

Legislative Day No. 93- 13 Date: May 4, 1993

AN ORDINANCE to authorize and empower Harford County, Maryland to
borrow, on Its full faith and credit, and Issue and sell Its bonds or other
form of Indebtedness thsiefor, In an amount not to exceed Sixt88fl

a+9:thSiJft' f Thousand Dollars {$ 16, 1 60, 0001 Sixteen
Mlllion One Hun.d..ted Fifteen TI:v, ll,Jsand Dollars ($ 1 G. 1' 6( 000) principal
amount~ the proceeds thereof to be used for the expansion,
reconstruction, rehabilitation, renovation and Improvement of certain
projects Il$ described In the Annual Budget and Appropriation
Ordinance, as amended, Bill No. 93- 20, for the year ending June 30,
1994 and as described in this Ordlnanc€I ( collectively the " ProlectsH)
In accordance with Section 524 of thE! Charter of Harford County

Charter!!} and Section 123-40 of the Code of Harford County
C' Coda") or as otherwise permitted by law; authorizing tha County

By the Council, Mav 4, 1993

Introduced, read first time, ordere:d posted and public hearIng scheduled

on: June 1, 1993

at: 6: 30 p. m.

By Order: f? r;?. /l t~ tL<l j / ("{AA ?::L.J?/lV." Secretary
IL.!V."""
L

eJJBf..IC HEARING

Heving been posted and notice of time and place of hearing and title of
Bill having been published according to the Charter, a publIc hearing was held on

Tllnp..L, 1 qg1 , and concluded on June 1, 1993

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXJ$ TING LAW. indicate
matter de:eted from existing ! aw, Underiinino indfcetei language added to 9111 byamendMent, Language lined ~ hrOl.4gh indicates matter stricken out of Biil by
amendment.

Secretary
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BILL NO 93-36
AS AMENDED

COUNTY CO UNCIL

OF

HARFORD COUNTY, MARYLAND

BILL NO. 93-36 AS AMl;NDED

Introduced by ~ OiF1GI! President Wilson at the request gf the County Executive

Leg! slatlve Day No. 93- 13 Date: May 4J 1993

Council of Harford County, Maryland to adopt an administrative
resolution that shall provide tor the form of instrument by which any
Indebtedness or fInancing obligation Is 10 be evidenced, the manner by
which any Indebtedness, line of credit, financing lease or sImilar

obligatIon may be secured, the form of various documents as are

necessary to implement the financing authorized herein, the manner of
Issuanca and delivery of any evidences of Indebtedness, the payment
of all necesssry expenses in connection therewlthJ the method by
which such evidences of indebtedness shall be sold, the rate( s) of
interest to be paid, maturity schedule. redemption provisions, and

generally for such other matters as may be deemed appropriate by the

County Council of Harford County, Maryland in connection herewith;

authorizing the appointment of certain agents; and otherwise

By the Council,

Introduced, read first time, ordered posted and public hearing scheduled

on:

at:

By Order: Secretary

PUBLIC HEARING

Having been posted and notice of time and place of hearing and title of
Bill having been published according to the Charter I a public hearing was held on

and concluded on

Secretary

EXPLANATION: CAPITALS ! NDICATE MATTER ADDED TO EXISTING LAW. [ BRACKETSl indicate
matt" r deleted from exIsting law. UJiderllnir.o Indicates langua~ e added to Bill by
mendment. L~ ngu/!ge Ilned through Indicates matter strlckeli out of Bill by

amendment.
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Bill NO. 93-36
AS AMENDED

COUNTY COUNCIL

OF

HARFORD COUNTY, MARYLAND

BILL NO. 93-36 AS AMENDED

Introduced by Council Eresidem ~\lU~on at the reQuest of the County Executive

Legislative Day No. 93- 13 Date: May 4, "1993

generally relating to the issuance, ssls, delivery and payment of any
such evidences of indebtedness or financing obligations; providing that
such Indebtedness shall be Issued upon the full faith and credit of
Harford County, Maryland; providing for the issuance of bond
anticipation notes upon passage of a resolution by the County CouncIl
of Harford County, Maryland approving the Interest rate or rates on
said bond anticipation notes for all or a portion of the projects
described herein, for which the proceeds of sale of the bond
anticipation notes shall b~ used; providing that within twelve { 12}
months after the Issuance of the bond anticipation notes, or any
renewal thereof, the County Council of Harford County, Maryland shall
authorize the Issuance of bonds to pay .saId bond anticipation notes;

providing for disbursement of the proceeds of the sale of such bonds

By the Cou ncil,

Introduced, read first time, ordered posted and public hearIng scheduled

on:

at:__

By Order;
I Secretary

PUBLIC HEARING

Having been posted and notice of time and pisce of hearing and title of
Bill having been published according to the Charter, 8 public hearing was held on

and concluded on

Secretary

EXPLANATION: CAPIT ALS INDICATE MATTER ADDED TO EXISTING LAW. [ BRACKETS] indicate
matter deleted from existing law. Underlinillc indicates language added to Bill by
amendment. Lani/ ul'Ige lined through Indicates matter stricken out 01 Sill by
amendment.
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NO.. 

93-36

AS AMENDED
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BilL NO. 93-36
AS AMENDED

COUNTY COUNCil

OF

HARFORD COUNTY, MARYLAND

BILL NO. 93- 36 AS AMENDED

Introduced by CO'Jnci! PLe.sld.9nt Wilson at the reauest of the County Exec~Hlve

Legislative Day No. 93- 13
Data: May 15, 1993

and for the levying of charges, assessments and all taxes necessary to

provide payment of the principal of and interest on such bonds;

providing that certain addItional matters may be determined by

resolution of the County Council of Harford County, Maryland or may

be reserved unto the County Executive as prescribed by such

resolution; providing the method of fixing the Interest rates to be borne

by such bonds and generally providing for and determining various

matters In connection therewith; and generally relating to funding of

certain capital projects.

By the Council,

Introducedl read first time, ordered posted and publ~c hearing scheduled

on:

at:

By Order:
Secretary

PUBLIC 1i~~ RING

Having been posted and notice of time and place of hearing and title of

Bill having been published according to the Charter, a public hearing was held on

and concluded on

Secretary

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW, [ BRACKETS] indicate

matter delated from existing law. UnderlininQ indicates language added to Bill by

amendment. La.nguage lined through Indicates matter stricken out of Bill by

amendment.
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Bill NO. 93-3~

AS AMENDEq
I

WHEREAS, in accordance with the provisions of Section 406 of the Charter of

Harford County, the Director of Planning has heretofora transmitted to the countJ
Executive the recommendations of the Planning and Advisory Board for certain capitel

I
I

VHEREAS, in accordance with the provisions of Section 505 of the Charter or

Harford County, the County Executive has reviewed such recommendations In I; ghr
of the existing capital programs and the County Executive and the Director of

Administration have Included such recommendations for capital improvements, a~

I
I

emended, in proposed Capi-tal Programs which have been submitted to the CountY

Council of Harford County, Maryland and tha County Council of Harford count~,
I
I

Maryland has adopted Capital Programs and Capital Budgets for the year ending June

30, 1994, pursuant to Biil No. 93-20, as amended; and I
WHEREAS, upon request of the County Exacutlve and Resolution of the count~

Council of Harford County, Maryland, Harford County may sell bond anticipation note~

In an amount not greater than the amount of bonds authorized herein, In anticiPatldn
of the subsequent sale of the bonds, for all or a portion of the COSt of the projecls
described herein In accordance with the provisions of Artlcie 31, Section 12 of t~e

i

Annotated Code of Maryland ( 1990 Replacement Volume and 1992 Cumu!ati~ e

I
I

WHEREAS, as a part of the said Capital F'rograms and the said Capital Budgets,
I

It is necessary that Harford COGnty, Maryland, borrow a sum not exceeding 81)(te~ ft

I

I
Bill NO. 93-~6

AS AMEND'1D

I
I

Improvernents; and

Supplement); and

1 -
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I
Bill NO. 93-3q

AS AMENDE~
I

M+ttte-A-Gno H~ ed-6tKty ThettH3(lr1t1 Oollors ($ 16, 160, 0001 Sixteen Million on~

Hundred Fiftee n Thousand DQiI a r~ 1$ 1 2. 11 li JIOO I to be used to finance the cost 0\

I
the acquisition, construction, reconstruction, improvement, extension, site acquisitionl
architectural and engineering services, and furnishings and equipment for the pro]

ectSr
including financial, legal and planning expenses related thereto; and I

WHEREAS, the County Council of Harford County, Maryland has authority td

7 I Incur debts on behaif of the County; and
I

I

1

2

3

4

5

6

8

I

WHEREAS; the County Council of Harford County, Maryland is hereby
I
I

authorized to enact an Ordinance adopted in accordance with Section 524 of tht
Charter of Harford County and other applicable provisions of law providing for thet

I
I

Issuance and sale and for the designation, form, tenor, denomination, maturities, and
I
I
I

the interest rates payable on any bonds or other form of indebtedness issued

Under
this Ordinance; and to levy annually ad valorem taxes upon the assessable

propertl
within the COlInty sufficient, together with other taxes and mher available funds, t~

provide for the payment of the interest on and principal of any bonds so Issued; anJ
I

WHEREAS, the proposed bond Issue or other form of Indebtedness is within

thil
legal lImitation on the Indebtedness of Harford County, Maryland: and

I

NHEREAS, it Is necessary to provide funds for the construction, reconstructlonl,
I
I

improvement, exteilsion, acquisition) alteration, repair and modernization, the cost o~
I

acquiring any sites, maKing site improvements, architectural and engineering servicesf
including preparation of plans I drawings and specifications, the development of the

I

I

I
I

BILL NO. 93-3~

AS AMENDE~
1
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Bill NO. 93-3~
AS AMENDEf>>

I1 grounds and landscaping thereof, flnanc!al, legal and planning expenses and all

2 customary appurtenences and equipment for the Projects; and I
WHEREAS, after written recommendations of the County Executive, PUblir.4 hearing and affirmative vote of at least four ( 4) members of the County Councll o~

I
II !

5
I

Harfcrd County, Maryland, the capital budgets au~horizing the Projects have beer
i
i

I
i

WHEREAS, the financing or indebtedness herein authorized, including th~

I
8 aggregate principal amount or bonds or other Indebtedness in an amount not to

9 exceed Sixteen Million One Hundred ~ y Tffottsend Doller-a-++l S, 160,900) Sixtee!b
I

I
I

10 MIllion ana. Hundred Fifteen Thousand Dollars ($ 16. 115. 000), maturity schedulSj,
I11/[ interest rate(s), redemption provisions, form of bond, and date of sale shall b$

II i

121
evidenced and incurred pursuant to a resolution or resolutions (" Resolution") to

bj
13 t adopted by the County Council of Harford County, Maryland upon written

14 ii recommendation of the County Executive, pursuant to this Ordinance. I
151 NOW, THEREFORE, IN ACCORDANCE WITH THE PROVISIONS OF THE
16/ CHARTER, THE CODE AND THE LAWS OF THE STATE OF MARYLAND: I
17 il SECTION 1. 8e it enacted by the County Council of Harford County, MarYlan4
18 that, acting pursuant to the authority of the Charter, the Code and the laws aT th~

I

I . I19: State of Maryland, the County hereby authorizes and approves the Incurring of debtI I

2011 or the payment of purchase price or rental Installments for the purpose of financin~
J I

21! a portion of the capital cost of capital equipment, improvements, extenslonsi

I BIll NO. 9a-aJ
AS

AMENDEr
I
I

3

6 amended and adopted; and

7
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Bill NO. 93-3~

AS

AMENDEr
I

modifications, alterations, or any combination thereaT to the property of the Count~,

21 together with the acquisition of ail necessary property rights and equipment, and all

311 ralated architectural, financial, legal, planning, design and engineering

axpansar'II
4. associated with such capital equipment, improvements, extensions, modifications qr

alterations Including: 1Proiect Amount to be 8orrowe_

I
Site Acquisition 94 $ 1, 000, 00<)>

Ablngton Elementary School - Suppl 225, 00Q
Bel Air Middle School Equipment 335, OO~

Church Creak Elementary School 368, OOq
County Walk Elementary School 2, 632, 090 2. 131. 00G
G-.Milton ~ t High Sohoel-G>,'ffit"t&5tum ~~;:

gg~C. Milton Wright Addition _______

Darlington Elementary School Renovation - II 400,000
Fountain Green Elementary School 250, 000

I

Harford Glen Environmental Center 501, 50q
Roye- Williams Elementary Schoo! Renovation 1,409, 00<(

Youth' s Benefit Elementary School Renovation 735, 00q
Business & Industry Tra! ning & Apprentice Center 1, 363, 50q
Enlarged Elementary Gymnasiums 550, OOq
Tollgate Landflil Closura 5'~~~:

iHavre de G~ Elementa(' i...5.c.hQ.Qj

collectively, the " Projects"}. The principal amount of indebtedness to be

inCUrrej
hereunder shail not exceed SHtteeFl M; llk~f\ GAS Hl::.lf'\dtcd 8ix:y Thousond

DOllOff4-t-e,-i-eG-,ooGt SJxtaen Million One Hundred Fiftef;ln Thousand Dollars ($ 16. 115. 000) r

SECTION 2. And be it further enacted by the Coumy Council of HarrorJ
County, Maryland that prior to the issuance, sale and dallvery of any bonds, bont
anticipation notes, notes, evidences of Indebtedness, line of credit, financing lease ot
Installment purchase obligation In reliance on this Ordinance, the CountY Council

or

IIII
1

5

i
6

ii

7 r
81

9!
I

10 II
1111

12/

131

14/

15, 1
1611

17 il
II

is!

19

20

21

22
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BILL NO. 93-3~

AS AMENDE~

I
Harford County, Maryland shall ( without limitation) determine administratively in th.

r'Resolution:
I

al the form of Instruments or egreements by which the debt or finanCinr
authorized herein shall be evidenced (including, but not limited to, bonds, 

bonr
anticipation notes, notes, communitY participation bonds, letters of credit, truSf!

I

agreements, trust indentures, financing or installment purchase lease or similar

7' financing egreement, or participation In any " bond benk" or bond pooling arrangeme~t

a I edministered by the State of Maryland or a subsidiary entitY of Itl: I
I

i

9 ii ( b) the manner, if any, by which any indebtedness or financing shali be
I

I
I
I

secured [ to the extent annual debt service exceeds proceeds from recordation tax tf

be used pursuant to Section 12-' 13( a) of the Tax-Property Article of the Annotate~
I
I

Code of Maryland ( 1986 Volume and 1992 C~ mul8tive Supplement) to pay schodl
I

bonds issued on the faith and credit of Harford County aftar January 1, 1959 and fo~
I

I

other school purposes, or transfer tax procaeds to be used for school construction

ani
site acquisition pursuant to Bill No, 93- 3 enacted by the County Council of Marylan9

County, Maryland on April 6, 1993 (and signed by the Cou nty Executive on April 201
993)] includIng, but not limited to, a letter or letters of credit, bond or other suc~

I
I

Insurance and a pledge of the ful' faith and credit and unlimited taxing power of

thi
County); ,

Icl the principal amounts, rate or rates of interest or method 0\

determining such rata or rates, date, denominations, maturity payment provisions ani
prepaymentJ tender and/ or redemption provisions ( If any) end other terms anej

1

2

3

4

5

6

10\

I

1111
J

121
I.

13\
1

J
141

I
15 :1

16\

I
1

171

lJ1I,
19 \1
20 !

I

21

22
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BILL NO. 93...3f

AS AMENDEf

conditions thereof;1

I I
2 i ( dl the substantially final form and contents and consent to

thi
3

I
distribution ( and shall authorize the execution and delivery, where applicable) 9f
various agreements and documents as ara necassary to Implamant tha flnanclnt

5 authorized herelnj Including, but not limited to, a PrelimInary Official Statement and/ qr

6 ~ an Officiai Statement, and in the event any evidence of Indebtedness Is sold thrOu9r
competitive bidding, a Notice of Sale, and In the event any evidence of Indebtedness

8 i Is sold by private Inegotleted) sale, a Purchase Contract with the UhderwrlterlJI
91 thereof, and If any indebtednass Is issued in book antry form, sacurltles depOSitort

10 agreements, ( collectively the " Documents" L required for the issuance, sale an~

I
delivery of any evidence of indebtedness or the completion of the financing authorized

I

herein, which Documents shall contain such provisions as may be required by law o~

to consummate the financing authorized herein; .

Ie) the manner in which any evidence of indebtedness, lease financin1
or installment purchase obligation shall be executed, sealed and attested ( which may
be by facsimile signature andior seal); I

f) provision for the payment of a II necessary expenses ? f

preparingl'
printing and selling any evidence of Indebtedness and the Documents

inCIUdlngt
without limitation, any and all costs, feas and expenses incurred by or on behalf

or
the County in connection \Nith tha authorization, issuancej sale and delivery of

anT
bonds or notes, and all costs incurred In connection with the development of

tht
Documents, Including the fees of counsel to the County, and compensation to

an1
BILL NO. 93-3~

AS AMENDE,

4

7

111112

II
13

141

15

16

17,

I
18'

19

6 -



221

I

l' persons (other than fulHime employees of the County) or antltles performing serVlcer
2, for or on behelf of the County In connection therewith and In connection with all oth"

transactions contemplated by this Ordinance regardless of whett1sr the prapose~

4 financing is consummated: I
51 ( g) whether tha financing Is 10 be accomplished by public sala, privat~

6/ ( negotiated) sale or by private placement; and I
71 ( h) such other matters in connection with the consummation of th~

a II financing transactions contam platad by this 0 rd In ance as may be deamad app roprlatk
9! by tha County Council of Harford County, Maryland, Including (without limitationl th~

I
appointment of agents (including, but not limited to, trustees, paying agents, Indexing

I
agents and/ or registrars) in connection with the financing, the execution,

acknowledgment, sealing and delivery of such other and further agreements[
I

documents and instruments, .and the autnorization of the officials of the County

tjltake any and all actions, as are or may be necessary or appropriate to consummat

the transactions contemplated by this Ordinance in accordance with the terms hereo

3

10

11:
I

12

13

14

15

16
II

171
I

181

191

and of the Resolution.

The Resolution shall be deemed to be of an administrative nature and shall b

20

effective upon the date specified in the ReSolution'

1
SECTiON 3. And be it further enacted by the CountY Council of Harfor~

COUnty, Maryland that authority is haraby conferred respectively on tha countfExecutive Of the County, tha Director of Administration, tha Treasurar, tha

countj
Attorney and the Secretary of the County Council of Harford County, Maryland, 0

21

7 -
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1

I
211

I
2211

I

BILL NO. 93-3
AS AMENDE

1 any of them, and they are hereby directed to take the following actions on behalf ~

the County: 
I

lal to execute I acknowledgel seal and deliver the

Documentt
substantially in the forms determined administratively by the County Council of

2

3

4

5 Harford CountYI Maryland in the ResolutIon; and

I6

il
71.,I

81
I

9 il

lO I!
I

111

b} to execute, acknowledge, seal and deliver such other and furth~

r
certificates, certifications, agreements, documents and instruments and take

suer
other acts as they or anyone or more of them may deem necessary or appropriate tq>

consummate the transactions contemplated by this Ordinance in accordance with tht
provisiens hereof and of the Resolution. 

I
SECTION 4. And be it further enacted by the County Council of Harfon~

I

I

County, Maryland that the Treasurer, or his authorized deputy, is hereby authorlzectl

and empowered to prepare and distribute copies of the Documents to any person WhJ
I

may, in his judgment, be interested in participating In the financing of the Projects o~

who may request the same or Information with respect thereto; provided, however

12

13

l4

15

16 that any preliminary official statement and relatsd material shall be clearly marked t

17 Indicate that they are subject to completion and amendment.

16 SECTION 5. And be it further enacted by the County Council of Hador

County, Maryland that, to the extent the recordation tax and/ or transfer tax described
I

in Section 2 of this Ordinance is insufficient to pay the principal of and interest on th
I

19,

indebtedness herein authorized, the County hereby covenants and agrees, with eac

of the holders, from time to time, of any of the bonds or other indebtedness, that i

8 -

BILL NO. 93-36
AS

AMENDE1
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BilL NO. 93..3

AS AMENDE

1 shall promptly cause to be levied against all assessable property within the Count

annually, So long as any of the bonds or other Indebtedness are outstanding and

nOr
paid, an ad valorem tax sufficient in rate and amount to provide for payment of such

principal of, premium Ilf any) and interest on the bonds or other indebtedness whe~
1

idue. Such tax shall be levied in accordance with the Charter. The County, by thf
i6 i passage of this Ordinance, hereby covenants and agrees properly and promptly tf
I

perform all of the respective acts and duties defined in the Charter for the levy ani
collection of the aforesaid ad \la/orem tax upon all the assessable property within th~

I

I
corporate limits of the County, as the levy and collection of such a tax becomes

necessary in order to provide for the payment of principal of, premium (if any) an~

I
I

I

2

3

4

5

7

I
8i

IJ
91

10 II
i

11)

12 il

13 III,

II
14 II

Interest on the bonds or other indebtedness.
I
I

SECTION 6. And be it further enacted by the County Council of Harfor1
I
I

County, Maryland that if the County Counc! 1 of Harford County, Maryland determiner
i

in the Resolution that it is in the best interests of the County to sell any evidence of

indebtedness or lease financing or installment purchase obligation by privatJ
negotiated) sale, the County Council of Harford County, Maryland hereby authorizeJ

I

I
a) the appointment of an underwriter (the " Underwriter") in connection with the

saif
thereof; and ( b) the payment by the County to the Underwriter out of the proceed~

I
of the sale thereof or otherwIse for services rendered in connection therewith, such

I:compensation to be determined in the Resolution.
I
I

SECTION 7. And be it further enacted by the County Council of

Harfor1
County, Maryland that the County Executive Is hereby authorIzed and empowered for

I

1
I

BILL NO. 93-3Q
AS AMENDED

I
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AS AMENDE~

delivery of the Documents, each substantially In the form presented to the Coun

Council of Harford County, Meryland, with wch modifications, supplements i
amendments thereto eS may be recommended by counsel; and ( bl to do all suc~

things as may be necassary or desirabla In the opinion of the County Executive , h\,

connection therewith.
I

7 i SECTION 8. And b. It further enacted by the County Council of Harfor~

B 1\ County, Marylend that nothing herein contained shall authorlza the expenditure oi
9 ' I County funds until such time as such expenditure shall heve been appropriated by th~

I County Council of Herford County, Maryland, and this Ordinance shall not bl

1 ii construed as authorizing or a~ provlng any project not otherwise authorized olr
I

12 approved bV all appropriate legal authorization.

SECTION 9. And be It further enacted by the County Council of Harfor~

County. Maryland that unless changad by the Rasolution, if the indebtadness herel~
I

I
I

authorized is represented by bond" ial the Bonds shall be Issued pursuant to the

authority of thiS Ordinance and shall De dated October 1, 1993; ( bl the bonds shall
I

be Issued In the denomina<ions of Five Thou.! nd DolI! r. ($ 5, 000) or . ny integr!(

multiple thereof, end shall be numbered from one ( 1) consecutivelY upward in th'

order of their maturitieS. The bonds shall mature ovar a period not to exceed twent~

i201 years from their date in twenty ( 20) annual sariai installments beginning in th1
year 1994 and ending In the yeer 2013. The bonds shall mature on October 1 In eac~

of said years as follows: l>\9nt i-Iunaraa : r.flO~ 6ana 0011'*. (1800,0001 in eeeR ef tR~

13i

i
14

15 i

16

17

lS

19

20

21

22

10 .
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18

19

20

21

22
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II
I

11 .,. eO~$,.' + 994 through 2G4~ Qnd Nine H1::fftd: ee S:^:: i ThoueaAd---O{)lIorr
2 I; Q 80, OOOl in tho yoar 20 13 ~ight Hundred Five Thousand D~ llars 1$ 805, 000 IID.Jl.8J:h

I
3 '

I
of the ~ ears, ] 994 tnrougn 2Q] 2, loc!Y& lllti, and E1Qht Hundr$d Tw~nlll ThOUS~

Dr41 Qpllars 1$ 820,0001 io the year 2013, The term and maturity schedule of the

bondr
5 or other indebtedness mey be changed, Incraased or decreasod upon

wrltlet
6 recommendation of the County Executive and resolution of tha County

COUnCilOr
7 Harford County, Maryland.

8 SECTION 10. Be) t further enacted by the County Council of Harford Countyr
I

Maryland that if the irdebtedness herein authorized is represented by bonds, th~

I
bonds shall bear mtarestat the rate or rates named by the successful bidder for th~

I
bonds in accordance with the Notice of Sale hereinafter set forth, as may hereafter

I
be amended, upon written recommendation of the County Executive, by

I
administrative resolution of the County Council of Harford County, Maryland, and sai1
interest shall be payable semiannually on the first days of April and October in aac~

of the years that the bonds are outstanding. Interest on the bonds will be payable

br'check or draft of the Paying Agent mailed to the registered owners thereof. Th
I

bonds, when issued, shail be executed in the name of Harford County, Maryland, bt
I

tha facsimile signature of thaCounty Executive of Harford CountY, Maryland, and

i
facsimile of the corpcrate seal of the County shall be imprinted on each of the bond!

attested by the facsimile signature of the Director of Administration of Harford County
I
I

and the manual signature of an authorIzed officer of the Bond Registrar, 

Thr
facsimiles of said signature and said seal shall be engraved, printed or lithographed om

I

9

r
10 II
11/

12

13

14

15

16

11 -
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I
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1

I

each of the bonds in accordance with, and pursuant to the authority of Sections

21
2 II 301 through 2- 306 inclusive of the State Finance and Procurement Article of the

II
311Ii
41

I

5 !,
I

I
61

Annotated Code of Maryland ( 19~ 8 Volume and 1992 Cumulative Supplement). I

the Indebtedness is represented by bonds, the bonds shall be subject to reglstratio

7

as to principal and Interestt in the name or names of the owner or owners thereof 0
I

books kept for that purpose at the principal office of the Bond Registrar and th1
principal of the bonds shalt be payable upon presentation and surrender thereof at th~

principal office of the Paying Agent. The Bond Reglstrer and Bond Paying Agent shall
I
I

be determined upon written ~ecornmendatlon of the County Executive approved b~

resolution of the County Council of Harford County, Maryland. Payment of interesi
I

on the Bonds shall be made by the Paying Agent on each payment data, to each

person appearing on the registration books of the County, maintained by the Bond

Registrar. es the registered owner thereof, by check or draft mailed to eech suc~

registered owner at his or her address as it appaars on such registration books. TherJ
I

I

shall be printed on each bond the text of the approving legal opinion of bond counsell
I

with respect to the bonds. Except as provided hereinafter or in resolutions of thJ

County Council of Harford County, Meryiand adopted upon written recommendetio~

of the County Executive prior to the Issuance of the bonds, the bonds shail be ii
substantially the following formj which form, together with all covenants an~

conditions therein contained, Is hereby adopted by the County Council of Harfor1
County, Maryland as and for the form of obligation to be incurrad by Harford Countvl

and said covenants and conditions, including the promise to pay therein contained, arl

B

911
10 il

I

I

11:

12

I
13/,

1411
i
i

161
1
I

17 ;

18

19

20

21

12 -
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2 endorsement on said bonds:
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III
1) 1 hereby made binding upon Harford County, Maryland, in accordance with th~

I
I

I
II

I
I

II
II
ii
I'

il
II

II
i

1
I'
ii
Ii
II

I

Ii
II
I

II

il

Ii
II
i

II

Ii

13 -
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I

I

I
I

I
HARFORD COUNTY, MARYLAND, a body politic and corporate, organized and

existinf
under the Constitution and Is'ws of the State of Maryland, hereby acknowledges Itself

indebted and, for velue received, promises to pay to the registered owner or registere~

assignees of rhls bondJ the principal sum of FIVE THOUSAND DOLLARS ($ 5, 000ll
on,_ I

upon presentation end surrender of this bond and to pay interest thereon, from thr
date of this bond at the rate of percent (_ %) per annum until

paymeT
of said principal sum, ,SUCh Interest to the maturity hereof being payable on Aprif

11'
1994, and semiannually thereafter on the first days of October and April and in eacp

year by check or draft of the Paying Agent ( hareinafter described) mailed to thr
regIstered owners of record as Interest becomes due and payable. 

I
21 Both the principal of and interest on this bond will be paid in lawful money off

the United States of America, at the time of payment, at the principal office of J

BILL NO. 93-3J
AS

AMENDEr

I

1: II
H

111i

1
I

13 il
14

15

16

17

18

19

20

221

II

II
II

111
I'

I
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UNiTED STATES OF AMERICA

2 STATE OF MARYLAND

3 II

J
511
61 No.

HARFORD COUNTY, MARYLAND

HARFORD COUNTY GENERAL OBLIGATION SONDS OF 1993

No.

7i

I
e r $ 5, 000

Registered Owner:

5, 000

Dated October 1, 1993)

14 -
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1: Baltimore, Maryland (" Paying Agent").

19

I
2/ This bond shaH be registered In the name of the owner on the registration bOO~ S

3 I kept for that purpose at the principal office of , Baltlmor ,

j
4\ Maryland (" Bond Registrer"), and such registration shall be noted on the back of thir
5 ii bond, after which no transfer hereof shall be valid unless mede on the said

reglstratlor
books by the registered owner hereof in person or by his duly authorized attorney, and

I

similarly noted on this bond. The County, Bond Registrar and Paying Agent may deet
and treat the person in whose name the bond is registered as the absolute owndr

hereof for all p u rpo sas. This bond, upon surre nde r hereo f at the p rincipel office of th~

Bond Registrar with a written instrument of transfer satisfactory to the Bonf
Registrar, duly executed by the registered owner hereof, or his ( her} duly authorize~

I
attorney, may, at the option of the registered owner hereof, be exchanged for at
equal aggregate principal amount of Bonds of authorized denominations and of th~

same form and tenor es this bond. For avery such exchange or transfar Qf Bonds, tht
County or the Bond Registrar shail make a charge for any tax or other government~ 1

charge required to be paid with respect to such exchanga or transfer. Such Chargr
shall be paid by the registered owner requesting such exchange or transfer as

t
condition precedent to the axercise of such privilege. The Bond RegIstrar shall not b~

obligated to make any such exchange or transfer of Bonds during the fifteen ( 15) day~

next preceding an Interest payment date on the Bonds, or in case of any propose~

I
redemption of Bonds, during the fifteen ( 15) days next preceding the date of thf

The Bond Registrar shall not be required tb

6

7

8

9

10

11

12

13

14

15

16

17

18

20

21

2211 publication of notice of such redemption.

II

5 -
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I
I

BILL NO. 93-3~

I
AS

AMENDEr11 make any transfer or exchange of any Bands called for redemption. I
I I

Th-Is bond Is ona of a duly authorlzad Issue or series of bonds

aggregatlnr
Stxteen MHlion, One H~ Bb<tY :rhousani3 Dollors ($ 16, 160, 000)' , .

2

3

41
Ona Hund req FJtteen IbousaD~ Dollarl H 1 6, 1 1 fi. 0001 in principal a mount, which ar

5 of the denomination of Five Thousand Dollars ($ 5, 000) or integral multiples the reo .

6 These bonds mature ser!ally In installments on the first day of October in each of th

yaars 1994 to 2013, inclusive, as follows: Elaht Hundred Thousand D811a. b
800, 0001 in ooeh 81 tho yoe r., 1904 through 2012, Ineluslvo; and Nlnc Hu nd ro~

I
Sixty Thou3ond Dollars i$ e60, OOO) in tM-year 2013 fi.Qht Hundred Five Thousanp

Dollars ($ 805, 0001 in each of the years. 1994 through 2012, Inclusive. and Eig~

I
Hundred Tweo..tv Thou~and Dollars ($ 820.000l in the year 2013 . These bonds ars

I

numbered from ore ( 11 consecutively upwards In the order of their meturities, are 1f
like tenor except as to maturity, number end Interest rate, are Issued pursuant to

anr
in full conformity with the provisions of the Charter of Harford Coumy, as

amendBl
and by virtue of due proceedings had and taken by the County Council of

Harfol.County, Maryland particularly an Ordinance enacted on , 199

I'
entitled Bill No. 93- and a Resolution adopted On _ 

I
The full faith and credit and unlimited taxing power of Harford

countl
Maryland, is pledged to the punctual payment of the principal of and Interest on thir
bond according to Its terms, and said County covenants and agrees punctually to par
the principal of this bond and the interest thereon, at the dates and In the mann, r

mentioned herein.

7

s

9

10

11

12

131

141
15

16

17

18

19

20

21

22

16 -

BILL NO. 93-3fAS

AMENDEr



15

16

17

19

19

I
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The bonds of the Issue which mature on or before October 1, , are

nr2

i
subject to redemption prior to their maturities. The bonds which mature on or

afti'October 1, _, shall be subject to redemption as a whole at any time or in part

1n
4, any interest payment date. and In any order of maturity, at the option of the count'

I
on October 1, , or on any redemption date thEHeafter upon notice of call f~r

redemption given by publication at least thirty 1301 days prior to tha date if
rederpptlon in e newspaper publlshad and circulating in Harford County and In the

CItof Baltimore, Maryland. and also ' n a financial newspaper published and circulating

r
the City of New York, New York, at a redemption price, expressed as a

percentagr
of the principal amount of the bonds to be redeemed, set forth In the table belOi'
together with Interest eccrued to the date fixed for redemption. 

I
Date of Red€UJlQtion Optlon~LRedemotion Price i

I

I

1

3

5

6

7

8

9

10

11

12

13
I

If less than all of the bonds of anyone maturity shall be called for redemption, thr
I14 particular bonds to be redeemed shall be selected by lot by

Paying Agent.

No covenant or agreement contained in this bond shall be deemed to ber
covenant or agreement of any officer, agent or employee of the County In his or he'r

Individual capacity and neither the members of the County Council of Harford County,

Maryland nor any official executing this bond shall be liable personally on this bani
Bill NO. 93..36

17 - AS

AMENDEr
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II
i
I

111

12/
I

13 ! I
14 ! I

Ij
151

161
171

I
18 !I

I
I

19
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I :: I:::::~

ect to any parsonal liability or accountability by raason of the issuance

J
3 ! t is hereby certified and recited that aachand every act, condition and

thinf
requIred to exist, to be done, to have happened and to be performed precedent to an~

In the Issuance of this bond, does exist, has been done, has happened and has beeh
performed in full end strict compliance with the Constitution and laws of the State1f
Maryland, the Charter and Code of Harford CountY and the Ordinance and ReSolutior
above referred to, and that the issue of bonds of which this is one, together with €II,

I

other indebtedness of Harford County, Maryland, is within every debt and other Iimi~

prescribed by the Constitution and laws of said State and the Charter and Code ~ f

Harford County, and that due provision has been made for the levy and collection, ~f

and when necessary, of an annual ad valorem tax or taxes upon all the legallr
assessable property within the corporate limits of Harford County, Maryland, €

If
prescribed by law, [ n rate and amount sufficient to provide for the payment, wher

I

4

5

6

7

8

9

due, of the interest on and the princlpai of this bond.

IN WITNESS WHEREOF Harford County, Maryland, has caused this bond to b

executed in its name by the facsimile signature of the County Executive, whlc

signature has been imprinted thereon, and has also caused a facsimile of Its corporat

seal to be ImprInted hereon, attested by the facsimile signature of the Director 0

20 Administration, and the manual signature of an authorized officer of the Bon

21 Registrar, all as of the day of 1993.

18 -
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1 Attest: HARFORD COUNTY, MARYLAND

2 BY:
I

31 Director of Administration

II
4i

51

County Executive

7

8

I
i

I
This bond is one of the registered bonds of Harford County, Maryland Gener~ 1

I
I

I
I

I

CERTIFICATE OF AUTHENTICATION

6 Obligation Bonds of 1993.

Authori:zed Officer

19 -
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1.

I
Form of RegIstration)

2 ( No writing hereon except by an officer of

5

Baltlmors.
I
I
I

I
Registered By

i
I
I

I

I
I
I
I
I

I
I

3 Maryland, Bond Registrar.)

I
4 Date of Re~ lsttY Nama of R~ istered Holder

6

7

8 ASSIGNMENT

9
I

FOR VALUE RECEIVED the undersigned hereby sells, essigns and transfers

untr
please insert name and address of the assignee) I

I

I
I
I

10

11

12

13 Tax Identification or Social Security No. ,

14 the within bond, and hereby irrevocably constitutes and appoints

15

16 attorney to transfer the within bond on the books kept for registration thereof, wit1
I

BilL NO. 93-3~
20 - AS AMENDE!



1 full power of substitution in the premises.

2 Date:

3 Signature guaranteed:

6 II
7 I'

8 il

l~ II
II

1111

12/

131

4

5

NOTICE: Signature must be

guaranteed by a member firm of the
New York Stock Exchange or a

commercial bank or trust company

21 -

BIll NO. 93-3p
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I
I

I

NOTICE: The signature on thi~

AssIgnment must correspond with
the name of the registered owner a~

it appears on the face of the withlh
bond in every particular, wlthoyt
alteration or enlargement or any
change whatever. .

I
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11' SECTION 11. Be it further enected by the County Council of Harford coun+

21 Maryland that If the indebtedness herein authorized ; s represented by bonds, 

t1e
3 bonds shall be sold by bids on sealed proposals to the bidder therefor for cash who, e

bid is deemed to be for the best Interest of Harford County, Maryland, after giving

Jltleast ten (, 0) days' public notice by advertisement inserted twice in one or mora dai V
I

or weekly newspapers having a general circulation in Harford County, Maryland, sail

4.

5

6

7 sale to be held not sooner than ten ( 1 0) days following the first Insertion of sai

8 advertisement. Said advertisement shall also be published in " The Sond Buyer", 18
I

financial journal published in the City of New York. The Award of the Bonds, if mad"

shall be approved by resolution of the County Council of Harford County, Marylan~
I

aftar written recommendat:on of the County Executive, to the bidder offering thr
lowest interest cost determined in accordance with the true interest cost metho~

I
TIC). The sale of the bonds, unless changed by the Resolution, shall be held Of"!

I

I

September 21, 1993, at the office of the Treasurer of Harford County, Marylan~,

located at 220 South Mein Street, Bel Air, Maryland, at 11 : 00 o' clock A. M., E. S.~.

or E. D. T. (whichever time mey then be In effect), or on such other date and at suet
other time and location as may be provided by resolution of the County Council ~

I
I

I
SECTION 12. Be It further enacted by the County Counc! 1 of Harford Count~,

Maryland that the official Notice of Sale shall be In substantially the form herelnaftJr
I

set forth and the terms, provisions and conditions set forth In said form of Notice oif

I
Sale are hereby adopted and approved as the terms, provisions and conditions under

I
Bill NO. 93-36

I

AS AMENDEI)

I

9

10

11

12

13

1411
151

161
17

II
Harford County, Maryland.

22 -



BY: Xerox e18CQiJ1<;;1 "';...'" ' ...

BILL NO. 93-31
AS AMENDE

which and the manner in which the bonds shall be sold, issued and delivered at publ c

sale, In addition, there is hereinafter set forth a form of Proposel to be used by , 11

persons submitting proposals for the purchase of the bonds. The official Notice Jf

4l
Sale, upon resolution of the County Council of Harford County, Maryland. may de

5 ii consolidated with the Offlclai Notice of Sale for other bonds to be sold by the count
6 at the same time. The official Notice of Sale and Proposal for the bonds shall ba Ir

7[ substantially the following form (unless changed by resolution of the County coundil

a I

I

II

I
I

II

I
Ii,

I
I

of Harford County, Maryland adopted prior to the sale of the bonds):

23 -
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i

Ii

21
1
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16/ 160, 00G $ 16, 11 Q. OOO

HARFORD COUNTY, MARYLAND

3 HARFORD COUNTY GENERAL OBLIGATION BONDS OF 1993

4 SEALED BIDS will be received by the Treasurer of Harford County, Marylan

5 at 220 South Main Street, Bel Air, Maryland, until 11 : 00 o' clock A. M" E. S. T. r

6 E. D. T. ( whichever shall then be in effect) on September 21, 1993 for the

purcha1e
7 of ~~ M: llion One ~~~ i1- Qe.aars {$ 1 6, 1 GO/ OOO} Sixteen Mllliop.

I
I

8 QI')~ H\.dlldred Fif'teen Tilousand Dollars ($ 16. 115, 000\ Harford County, Marylan~
I

9 General Obligation Bonds of 1993, ( the " Bonds") all being dated October 1, 1993, an6
I
I

10 bearing interest payable sami-annually on the first days of April and October until
11

il
maturity. These bonds are issued under the provisions of an Ordinance adopted bY

12' proceedings of the County Council of Harford County, Maryland on , 199',

13 These bonds mature on October 1 in each of the years 1994 to 2013 as fOIlOWl
14 Eight Hundred Thousond Gollars ($ 800, 000) In each of tho years, 1994 thrOUgr
15 2012, iMlusi~e: eRG Nino HURdle. 6...ly ThO\ltan. Dellors 1$ 960,0001 iR tAc yot
16 ~ EiQht Hundred Five Thousand Dollars ($ 805, 000) in each of the year~. 1994

17 through 2012, inQluslve, and Eight Hundred Twentv Thousand Dollar~ 1 ~ 820, 0001 I~

18 : the year , 013.

19 The proceeds of the sala of these bonds wIll be used to finance the cost

or
construction, reconstruction, improvement, extension, acquisition, alteration, 

repail'
the cost of acquiring sites, making site Improvements, architectural and

en9inaerlnr
I

BILL NO. 93-3~

24 - AS AMENDED

I

20

I
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16

17

18

19

20

21

22

I

Bill NO. 93-3
AS AMENDE

I
I

11 services, Including preparation of plans, drawings and specifications, end

t1e21 development of the grounds and landscaping and all customary appurtenances a d

equipment for the renovation and expansIon of certain Capital Projects described n

I

41
the Ordinance end as more particularly set forth in the Annual Budget a

5 Appropriation Ordinance of Harford County, Maryland, as amended, for the ya r

6
il ending June 30, 1994.

71 The principal of these Bonds will be payable In lawful money of the Unit

8 States of America at the time of payment, upon presentation and surrender thereo I

91
I

101
II

111

211
13/

II
1411

151

at the principal office of
I Saltimor ,

Maryland (" Bond Registrar" and " Paying Agent"). Payment of interest on the Bond

shall be made by the Paying Agent on each payment date, to each person

eppearinr
on the registration books of the County, maintained by the Bond Registrar, as the

registered Owner thereof, by check or draft mailed to each such registered owner

his or her address as it appears on such registration books.

The bonds will be issued in the denomination of Five Thousand Dollars ($ 5, 00

or integral multiples thereof. The bonds will be subject to registration on books

keltfor that purpose at the principal office of the Bond Registrar.

The bonds which mature on or before , are not subject to

redemption prior to their maturities. The bonds which mature on and efter ---

r.
1

shall be subject to redemption as a whole at any time or in part on

any
interest payment date, and in any order of maturity, at the option of the County

or
I or on any rad~ rYlptjbn data thereafter upon notice of call fa

25 -
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151

1611
I
I

171
I

181
19 ,

I

Bill NO. 93-3
AS AMEND

I
111

redemption given by publication at least thirty ( 30) days prior to the data

ff21
redemption in a newspaper published and circulating In Harford County and In the Ci y

3 i of Baltimore, Maryland, and also In a financial newspaper published and circulating
In

4/ the City of Naw York, Naw York, at a redemption price, expressed as a percente~e

5 of the principal amount of the bonds to be redeemed, sat forth in the table

belot,
I

together with interest accrued to the date fIxed for redemption: I6

7 Date of 1gedemotion Qotional Redemption Price

81
I

91

J
lJ.

II
12 :j

131
I

If less than all of the bonds of anyone maturity shall be called for redemption, thrlparticular bonds to be redeemed shall be selected by lot by the Paying Agent.

Each bid must be submitted on the prescribed form accompanying thb

Preliminary Official Statement and must be enclosed In a sealed envelope addresse~

to " Treasurer, Harford County Maryland, Be! Air, Maryland", and marked on th~
I
I

outside " Proposal for General Obligation Bonds of 1993", such bid to be

ecCOmPanler
by a certified check upon, or a ceshier' s or treasurer' s check of. a responsible

bankinf
Institution, payable to " Harford County, Maryland" for Throe HUAsred Twenty

ThrarTI1ousaA6 Two Hundred Doilars ($ 323, 200) Three Hundred Twenty-Two Tbou~

anfThree Hundred !:lollers ($ 322,'30Q, The check of the successful bidder will

brcollectad and the proceeds thereof retained by the County to be applied in part

payment for the bonds, and no interest will be allowed upon the amount thereof; butl,
I

BilL NO. 93-3J
26 . AS AMENDE~

I
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BIll NO. 93-31
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proceeds of such check will be retained as and for full liquidated damages.

I
I

11 in the event the successful bidder shall fall to comply with the terms of such bid, t a

I
2.

3 checks of the unsuccessful bidders will be returned promptly.

4 Harford County will not consider and will reject any bid for the purchase of Ie s

5 than all of the above described bonds. The right Is reserved to reject any and all bl s

6 and to waive any Informality or irregularity in any proposal or bid. Acceptance of th

successful bid Is subject to approval, by resolution, of the County Council of Harfor~

County, Maryland. 

I
It is expected that CUSIP identification numbers will be printed on the

bond1'
but neither the failure to print any such number on any bond nor any error

wittrespect thereto shall constitute ca~ sa for a failure or rafusal by a successful bidder t

accept delivery of and pay for the Bonds in accordance with the terms of this

Noticr'of Sale.

Bidders must bid at laast par for the bonds and eccrued Interest to the date

rdelivery of the bonds, and must specify the rate or ratas of interest to be

paT
thereon, in multiples of one- eighth ( 1/ Sthl or one- twentieth ( 1/ 20th) of one percen~

7

8

9

10

11

12

13

14

15

I

171 ( 1 %) per annum. Bidders may specify mora than one rate of interest to be borne h

18 the bonds, but may not specify more than one Interest rate for the bonds of sac
I

19 i maturity. A zero rate cannot be named for any maturity. The interest payable on ant
20 I bond on any interast payment date shell be represented by a single Interest rate. Th

21 differences between the highest and lowest Interest rates shall not exceed tw

22 percent ( 2% 1.

27 -
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Bids will be opened promptly after 11 : 00 A.
M.. 

E. S. T. or E. D. T. (

WhiChevrtime shall then be In effect) on September 21, 1993, or such other data and at su h2

3 other time as may be provided in a resolutIon at the County Council of Harfo d

41
County, Maryland. The award, If made, will be made promptly after the bids a e

5! opened to the bidder offering the lowest true interest cost to Harford Count ,I

I

61 Maryland, within the guidelines of this Notice of Sale, such lowest true Interest

cor
7\ to be determined in accordance with the true Interest cost ITICI method by

dOUbl119I'

81 the semi-annual Interest rate ( compounded semi- annually) necessary to discount

tJeI
i

91 debt service payments from the payment date to the date of the Bonds and to the
I [
I

I10 i price bid, excluding interest accrued to the data of delivery. If two or mar,

11 responsible bidders have made proposals, each of which represents the lowest tru~

12 interest cost to the County (computed in accordance with the terms of this Notice df
I

13 Sale), then the bonds may be awarded, with their consent, in a ratable portion

amonf
14 such bidders, or the County may, in Its soie discretion, determine to which of

sucr15 bidders the bonds will be awarded.

16 The Bonds will be delivered to the successfui bidder or bidders as soon

aj
17 practIcable, upon due notice and at the expense of the County, at such location

it
18 NewYork, New York or Baltimore, Maryland, as the successful bidder may

designati'19 upon payment of the successful bid (including any premium) plus accrued interest tl!>

20 the date of delivery; less the deposit theretofore made. Such payment shall be ma)

21 in federal funds or other Immediately available funds. The successful bidder sha I

22 advise the Bond Registrar of the names of the initial registered owners of the bond
I

28 -
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and the denominatiOns of the Initial bonds not later than seven ( 7) business da \ s

I

21 before the expacted date and time of delivery of tha bonds.

I

3\

41
County tha amount of the initial offarlng price to the public (excluding bond hous s

5 i and brokers) at which a substantlai portion ( at least 10% 1 of the bonds of ea h

6 maturity have or will be sold.

7 \ The Bonds. and payment of the principal and interast thereon. will be th1k
81

unconditional general obligation of the County and will constitute an Irrevocab \e

9 ,\ pledge of the full faith and credit and unlimited taxing power of Harford County.

I

1

10 The issuance of these Bonds will be sublect to legal approval of Miles 8.

11 Stockbridge of Baltimore, Maryland, and a copy of their opinion will be delivered uPo~

12 request, without cMrge, to the successful bidder for the bonds. The text of suor
13 approving legal opinion will be printed on each bond. There will also be furnished thi

14 usuel closing papers, including a certificate stating thet there is no litigation pendinr
15 affecting the validity of the bonds. \

15 It shall be a condition to the obligation of the successful bidder to ecce1t
17 delivery of and pay for the Bonds that, simultaneously with or before delivery an~

II

I

18 I payment for the Bonds, such bidder shall be furnished a certificate or certlflcatM o~

19 \11\ the County Executive, Treasurer and Director of Administration to the effect that. t1
20 \ the best of their knowledge and belief, the Official Statement land any amandmenr
21 ~ or supplement thereto) as of the dete of sale and as of the dete of delivery of the

22 \ Bonds does not contain any untrue statement of a material fact and does not omit t1
BILL NO. 93-3Q
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11/ state a material fact necsssary to make the statements therein, in the light of t e

21

I3 il

circumstances undar which they were made, not mislaading and that between t a

4

date of sale end the date of delivery of the Bonds of such Issue there has bean

10matarial adversa change in the financial position or revenues of the County except , s

reflected or contemplated In the Official Statement lend any erl)endment

rsupplement thereto). 

JThe Preliminary Official Statement of the County concerning the Bonds ( t e

i
I

PrelIminary Official Statement") is In a form ftdeemed final" by the County for
I

purposes of SEe Rule 1 5c2 - 1 2( b) 11) ( the " Rule") but Is subject to rev/

Siot'amendment and completion in the final Official Statement. I

I
As soon as practicable after the award of the Bonds to the successful

biddr
therefor on the day of sale, the County will approve the final Official Statement fJr

Ithe Bonds. By submitting its bid for the Bonds, each bidder agrees that, If it is th~

Isuccessful bidder, It will provide the County with pricing Informetion and such oth, r

Information es the County may require In order that the County may provide
thf

successful bidder with a final Official Statement In compliance with the RUI1.
Whether or not any such informallon is included in the Official Stetement ( and enr
amend ment o( supplement thereto), such successful bidder shall be respons ible to

thtCounty and its officials in all respects for the accuracYJ fairness and completeness ot

such informetlon, end for ell decisions made with respect to the uSe or omission orsuch Information In any re- offering of the bonds, including the presentation 0

BilL NO. 93-3
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1 Within seven ( 7) business days afler the award of the Bonds, tha successful biddtrwill also be furnishad, without cost, with up to 100 copies of the Official Statemernt2

3 and any amendment or supplement thereto), and such successful bidder may obtain

4 additional copies at its own expense.

5 The County will undertake to provide the successful bidder with furth r

additional Information to be Included in auch Official Statement, when In the oPlnl+

of the County or of Bond Counsel, such additional Information constitutes a materi$ 1

I
change to such Official Statement. The County will take such steps as are necessarjY

I
to arrange for amending and supplementing the Official Statement In connection witr
the disclosure of such additional information; prov! ded, however, that the County shal"

i
ihave no obligation to provide such additional information after the date which i~

I
twenty-fIve ( 2,5) days after the " end of the underwriting period", as such term iF
defined in the Rule.

6

7

8

9

10

11

The Preliminary Official Statament, a full financial statement concerning HarfotCounty, the required form of proposal, and other data in reference thereto as may br
desired will be supplied to prospective bidders upon request made to James

Jewell, Treasurer, 220 South Main Street, Bel Air, Maryland [( 410) 879- 2000], r

Alex. Brown & Sons Incorporated, Public Finance Department, 135 East Baltimor'

Street, Baltimore, Maryland 21202 [( 410) 783-30871. Financial Advisor to th

County.

HARFORD COUNTY, MARYLAND

8y: Eileen M. Rahrmann

County Executive

I
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1
PROPOSAL FOR GENERAL OSUGATION BONDS OF 1993

2 Treasurer, Harford County, Maryland

3 \ 220 South Main Street

4 \
1

Bal Air I Maryland 21014

5 Gentlemen:

I
6

i
Subject to the provisions and in accordance with the terms of the annexe~

7 \ Notice of Sale, which is e part of this Proposel, we offer to purchase the obligetiols
8 i of Harford County, Maryland, described in such Notice being SlxtOE.Jn Million Onp

9\ Hun Brad 6j),t'i ThousaM Doller. 1$ 16, 1 60,00ot Slx\Gen Milli9n Q ne H u " dred Eltee~

10
1\, 

Th9U$ ilnd Do II. rs Ii 16, 1 1 5, OOOl Harford County Ge neral 0 bllgatlon Bonds of 199~,

11 \ the bonds maturing in the severai years shown in the table beloW and subject t6
II . \

12 redemption a6 provided In the Notice of Sele to beer Interest at the rates per annum

13 set opposite such years, respectively, in said table, and to pay SIl<lee" Millie" OAb

14 ~~
118rs ($ 16, 1 60, 000~ Sixteen Mil1i9n Qne Hundred Fifteen

15 Th9US. nd Ooll~( s 1$ 16, 115, OOOL the par value of said 0bllgatl ons plus inte resr
16 accruad to the date of payment of the purchase price, plus a premium in the amou!

17 of

Dollar:;

18  ($ ).

19

II
Year of Maturity

Princioal Amount

20 1994 ~
800, OOG 1& Oq. QQU

21i 1995 .$
BOO, OOG i805.00Q

I

I
22\ 1996 ~

80G,OOO ~ B05. 00Q

I 1997 .$ 
BOO, OOQ. j805.000

23 '\

II
32 -
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1 1998 + 800, 000 $ 805. 00Q ]

2' 1999 $ 80G, OOO $ 805. 000

1a
3 2000 $ 80Q, 000 $ 805, 000 }

4 2001 $ 800, 000 ta05.000

J5 2002 $ 800,000 $ 805. 000.

5 2003 $ 800,OOQ $ 805. 000

7 2004 $ 800,000 $ 805. 000

8 2005 $ 800,000 ~ 805, OOO %

I
9 2006 $ SOO, OOO $ 805. QQQ 9(0

I
10' 2007 $ 800, 000 $ 805. 000 %

I
I

11 2008 $ 800, 000 $ 805. 000

i

12 ii 2009 $ 800. 000 $ 805. 000

13 2010 $ 800,000 $ 805. 000 ~

I
14 2011 $ 800, 000 $ 805. 000 ~

15 2012 ~ $ 805. 000 4
16 2013 $ 960,000 $ 820,000

17 We enclose herewith a certified cashier' s or treasurer' s check, payable to th

18 order of "Harford County, Maryland", in the emount of Three Huftdred Twenty

nrer
19 Thousand, 'twe--Hlffidred Dolla" 3 ($ 323, 20ot j - Tw h

20

II
Three Hundred Dollars ($ 322. 300), which check is to be applied in accordance wit

21 the annexed Notice of Sale.

221
If we are the successful bidder for the Bonds we agree: ( 11 to provide ful: 

anj
BilL NO. 93-3EJ
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11 complete pricing Information with respect to the Bonds to Harford County, Mary,

ald
2 ( the " County") in a timely manner so that the County may fulfill its obligation

relati19
3

ii
to the delivery of the OfficIal Statement to the purchaser of the Sands within

sever
4 ( 7) business days following the award, Including, without limitation, the offerlnF
5

I
prlce( s!. Interest ratels!. selling compensation, delivery dates and other slmll~r

I I

6 I information; ( 2) to comply with the requirements of SEe Rule 15c2- 12 and

thj
7, applicable rules of the Municipal Securities Rulemaking Board in connection with th~

offer end sale of the Bonds; 131 to furnish to the County before the delivery of thf
9 I Bonds such information as shall be necessary to enable the County to determine

thj
lIissue price" of the Bonds as defined in Sections 148( h), 1273 and 1274 of th~

8

10

1111 Internal Revenue Code of 1986, as amended; ( 4) within three ( 3) business days aft r

12 the final Official Statement becomes available, to cause caples thereof to be flied wit

13
il

14

one or more " nationally- recognized munIcipal securIties information repositories", 
ar

such term Is defined in SEe Rule 15c2- 12; and ( 5) to certify at the time of the

I
I

lssuance of the Bonds that the final Official Statement is in form satisfactory to u .
15

16

17

19

1
19

II201
I

211
I
I

The aggregate amount of Interest from the date of the Bonds to final maturIty Is

per cent (

The true Interest cost is ,
I

I

I

This is requested to expedite and facilitate prompt

Dollars ($

34 ~
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11
determination of best bid. it Is not a part of the proposal. The omission Or

inaccurar
2 of these figures will not effect the validity of the proposaL) The differences betwee

3 the highest and lowest Interest rates shall not exceed two per cent (2%). A zero ra e

4' may not be named for any maturity.

SECTION 13. Be it further enacted by the County Councll of Harford count~,

Maryland that upon request of the County Executive, the County Council of Harfor~

7 County, Maryland may, at any time, prior to the public sale of these bonds, b~

B I,

s

6

adminiStrative reso!utlon( sL change the projects to be constructed with the proceeds

9 of sale of the bonds, determine or change the Notice of Sale, date of sale, the data
I

or location of bid opening, the datas of maturity or redemption of the bonds, thramount of the bonds to be sold ( but not In excess of StxteeA Million Ono Hundrcfi

I
Sl><IY Thou. ona Oella,...($ 16, 160,0001 Sixteen Million One Hundred Fifteen ThQ~~"

nr
Dollars ($ 16, 115. QQQJ and the amounts of bonds maturing in each year, the intere it

10

11

12

13

14 payment dates of the bonds, appoint paying agent(s) and/ or registrar(sj for the bond J

whether ownership of the bonds or other Indebtedness shall be maintained in boo

entry form, and the terms of sale of the bonds.

SECTION 14. Be It furthar enacted by the County Council of Harford count1
Maryland that Immediately after the sale of the bonds, and upon writter
recommandation of the County Executive tha intarest rate or rates payabie thereotshall be fixed by a resolution of the County Council of Harford County, Maryland '

r
accordance with the terms and conditiOils of the sale of the bonds. The bonds

Shar
thereupon be suitably printad or engraved and duly executed and delivered to

thJ
BIll NO. 93-3!.
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20

1/ purchaser In accordance with the conditions of delivery sat forth in the foregoing

Notice of Sale. The proceeds of the sale of the bonds, Including eny premium anr
31 accrued Interest reCeived therefor, shall be paid to the Department of the Treasury

r
4 Harford County and shall be deposited In a special account of Harford

counT
5! Maryland. Harford County, Maryland may, at its option, deduct from the

grosr
proceeds received from the sale of the bonds the cost of issuing the same, including

I

the cost of advertising, printing and professional feas (including legal) and expensed.
I

There shall be deducted from the total gross proceeds received from the sale of thr
bonds the amount received on account of accrued interest on the bonds, 

WhiCr
amount shalt be set apart by the Treasurer of Harford County in a special fund an~

I

applied to the first maturing interest payment on the bonds. The balance of thk

proceeds of the sale of the bonds shall be expended only to finance the Projects a~

I
set forth in this Ordinance end as more particulerly described in the Annual

BUdgland Appropriation Ordinance of Harford County, Maryland, as amended, for the
yeal'

ending June 30, 1994. If the funds derived from the sale of the bonds shall excee~

the amount needed to flnanca said Projects, the excess funds so borrowad and no~

I
expended by Harford County, Maryland shall be applied by the County in payment or
the next principal maturity of the bonds so issued, unless the County Councll

or
Harford CountYI Maryland shall adopt a resolution or ordinance allocating said exces$

I

funds to finance any lawful modification of such Projects, or to the extent thet
permitted by law, any other project lawfully undertaken by Harford County, Maryland

I
as may be provided by subsequent resolution or ordinence approved by the

countt
BILL NO. 93-3q
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2

6

7

a

9

10

11
I
I

12:

13

141

15

16 i,

j
17

18:

191
I
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Counclf of Harford County, Maryland.!

SECTION 15, Be It further enacted by the County Council of Harford countj,Maryland that, to the extent the recordation taxes described In Section 5 of thir
Ordinance are insufficient to pay the principal of and interest on the Bonds, for thl

fi'fiV

2

3

4

5 purpose of paying the Interest on, premium, ( If any) and principal of the bonds r

6 other indebtedness authorized by this Ordinance, there Is hereby levied and there sha I

7 hereafter be levied in each fiscal year that any of the bonds or other indebtedness

arr
outstanding, ad valorem taxes on real and tangible personal property and intangibl~

I

property subject to taxation by the County without limitation on rate or amount; and,
I

i
in addition, upon such other intangible property as may be subject to taxation by the

I
County within limitations prescribed by law, in an amount sufficient together Wlt~

funds eveilable from other sources, to pey the annual interest on the outstandln~

bonds or other Indebtedness and to redeem the bonds or other Indebtedness maturin~

during the succaedlng year; end the full faith and credit and the unlimited taxinf
power of the County ara hereby irrevocably pledged to the punctual payment of

thr
principal of and interest on the bonds or other indebtedness as and when they

maturer
Harford County, Maryland, by the passage of this Ordinenca hereby covenants

ant
agrees properl'land promptly to perform all of the respective acts and duties define

8

9

10

11

12

13
i

I
14

15

16

17

18

19 In this Ordinance for the levy and collectIon of the aforesaid ad valorem tax upon all

the assessable property within the corporate limfts of Harford County, Maryland, a

the levy and collection of such a tax becomes necessary in order to meet the deb

service requirements of Harford County General Obligation Bonds of 1993, By thi

37 -
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Ordinance, Harford County, Maryland agrees to take all action it may be legal y

authorized and empowered to teke In order to enforce, In any yeer In which eny of t+

bonds or other indebtedness are outstanding, the guarantee of such bonds or

oth1'
r

Indebtedness by Harford County. .

SECTION 16. Be it further enacted by the County Council of Harford coun1'
6, Maryland that Harford County, Maryland is hereby authorized and empowered frot
7 time to time to Issue Its Bond Anticipation Note or Notes on the full faith and

credit
and unlimited ~axing power of !he County In an amount not exceeding Sh(toon MilliOr

I

9tl&- HUAdrod Sixty Thousand Dellors {$ 16, 160, OOGt Sixteen Million ~ ne

Hundrei
Fifteen Thousand DQllars ($ 16, 115, OOOL the net proceeds of such sale to be used tp

I
finance part or all of the cost of the Projects; the sale of such Notes to be upon suer
terms as may be directed by resolution of the County Council of Harford Count

I,

1

2

3

4

5

8

9

10

11

12

13 Maryland.

14 Such Bond Anticipation Note or Notes or other evidence of Indebtedness sha I

15 not have a maturity in excess of twelve ( 12) months from the date of Issue.

I
The Treasurer of Harford County, Maryland, prior to the fssuance of any suclh16

17 Bond Anticipation Note or Notes or other evidence of indebtedness of the County sha I

18 present the terms of such notes to the County Council of Harford County, 

MarYianr
for approval by Resolution of the County Council of Harford County, Maryland prior

to the issuance of such Bond Anticipation Note or Notes. 
I

The Bond Anticipation Note or Notes will bear Interest at the rate or rates Sf
negotiated by the Treasurer and approved by Resolution of the County Council 01

38 -
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IHarford County, Maryland and the Bond Anticipation Note or Notes when Issued shall

be issued in the name of Harford County by the signature of the County. Executive1f
Harford County, Maryland, the corporate seal of the County shall be imprinted on suer
Bond Anticipetion Note or Notes and such Bond Anticipation Note or Notes shall br51 used only for those purposes approved in a Resolution of the CountY Council qf

I
IHarford County, Maryland adopted subsequent to the adoption of this Ordinance. I
I

7 I The Bond Anticipation Note or Notes shall not be Issued in an amount great~ r

II I
8 II than the amount of bonds or other Indebtedness authorized in anticipation of the sal~

I
i

I
The principal of and interest on the Bond Anticipation Note or Notes shall be

I
i

I

I

payable out of the first proceeds of sale of the bonds, or from the tax or other
I

revenue which the County shail previously determine to apply to the payment of the

bonds and Interest thereon. I
I

Twelve ( 12) months Interest on the Bond Anticipation Nota or Notas or any
I

renewal thereof may be paId from the proceeds of the Sond Anticipation Note oir
I

Notes from the proceeds of sale of the bonds accounting from the initial date of iSSU~

I
I

By resolution adopted by the County Council of Harford County, Maryland, the

I
County may provide for the renewal of the Bond Anticipation Note or Notes alt

maturity with or without resale. i
Immediately after the saie of the Bond Anticipation Note or Notes and approvJI

by resolution of the Co u nty Council of Harfo rd Co u nty, Maryland, the proceed s of salt
I

Bill NO. 93-3q
AS AMENDED

I

1

2

3

4

6

9 of which the Bond Anticipation Note or Notes are issued and sold.

10

11

12

13

14

15

16

thereof.
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I

11 of such Bond Anticipation Note or Notes, efter psyment of expanses of issuing ta

II
2/'

II
3/ 1)

4,

51
I

6 j'

7!

II
81

I
I

9!

same, shall be paid to the Department of the Treasury of Harford County, Marylan .

The proceeds of sale of the Bond Anticipation Note or Notes shall ba expended on '

I
to finance the Projects as defined above. 

I
I

SECTION 17. 8e it further enacted by the County Council of Harford Count~,
I

Maryland that pursuant to Treasury Regulations 1. 103- 18, governing the use of bOnr
proceeds for the purpose of reimbursing expenditures paid prior to the Issuance

1~
bonds, and as permitted by Treasury Regulations 1. 103-' 8( f)( 1) ( I), the Treasurer qf

I
Harford County, Maryland Is hereby duly designated to make declarations of Official

Intent on behalf of Harford County, Maryland. The County expects that all or a pa1tof the capital expenditures for the Projects will be paid prior to the Issuance of

thj
Bonds, and that the proceeds of the Bonds will be used to reimburse the County f r

I
I

P

10 II

J
I'I

12/
1

J
13 if capital expenditures paid prior to the issuance of the Bonds. The County reasonabl

I
I

14/ expects to reimburse a portion of the capital expenditures for the Projects wit

15 I! proceeds of the Sands, in the maximum prIncipal amount of $ 1, S 1 S, OOO ~ j ,6". 50OL

16; i and this 0 rdinance and, as required by Treas u ry Regulations 1, 1 03- 18( fI13) tht
17 Declaration of Official intent, shall be available for public inspection at the offices

or
is the County during regular business hours and in accordance wIth the laws of the State

19

20

21

22

of Maryland and Harford County, regarding access to public records.

SECTION 18. Be It further enacted by the County Council of Harford County

Maryland that the County covenants and agrees with the registered owners, from tlm

to time, of the Bonds as follows: I

40-
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1 ( a) The County covenants that It wIll not make any use of the procae s

2 of any of the Bonds or any moneys, securities or other obligations on deposit to th

credIt of the County or otherwise which may be deemed by the Internal Ravanu~

4
I

Service to be proceeds of any of the Bonds pursuant to the internal Revenue Code 1f
1986/ as amended, and Income Tax Regulations thereunder (collectively, the " COde'}

which would cause any of the Bonds to be " arbitrage bonds" or " private activit

3

5

6

7 bonds" within the m~anlng of the Code.

8 b) The County further covenants that It wili comply with

thasf
provisions of the Code which are applicable to the Bonds On the date of issuance

ifthe Bonds and which may subsequently lawfully be made applicabla to the Bond,.

To the extent that provisions of the Coda apply to only a portion of the 8ond~,

proceeds of the Bonds or other manays, securities or other obligations deemed to bf
proceeds, it is Intended that the covenants of the County contained in this Section 18

I
be construed so as to require the County to comply with the provisions of the Code

9

10

11

12

13 I

1411
15 only to the extent of such applicability.

c) The County further covenants that It will not ( i) take any action/ ( 1)

fail to take any ectlan, or 1111) make any use of the proceeds of any of the Bonds whiJ
would cause the Interest on any of the Bonds to be or become subject to feder

Income taxes in the hands of tha raglstered holders of any of the Bonds.

SECTION 19, Be it further enacted by the County Council of Harford County

Maryland thet upon recommendation of the County Executive, the County COUnCilOr
Harford County, Maryland may adopt a resolution pursuant to Article 31, Section 2

41 -
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1 of the Annotated Code of Maryland ( 1990 Replacement Volume and 1992 Cumulati e

2/ Supplement) authorizing the loan authorized to be incurred and the bonds authorlz d

3, to be sold by this Ordinance, to be consolidated for sale and issued, sold and deliver d

4 as a single issue of bonds with other bonds authorized to be sold to finance caPltrl
projects described in the Annual Budget and .Appropriation Ordinancesf as amande~.

SECTION 20. Be It further enacted by the County Council of Harford coun+

Maryland that the provisions of thIs Ordinance are severable, and if any pravlslom,

inapplicable to any person or circumstances, such illegality, invalidity r

unconstitutionality, or Inapplicability shall not affect or Impair any of the

remaininjprovisions, santences, clauses, sections or parts of this Ordinance or their

apPlicatlT
to other persons or circumstances. It is hereby declared to be the legislative

InteTthat this Ordinance would have been passed if such illegal, Invalid or unconstltutlon I

5

61
I
I

1
I

10 I
111
12 i

II

person or circumstances to which this Ordinance or any part hereof are inapplicabl

provision, sentencet clauss, section or part had not been Included herein, as jf th

had been specifically exempted therefrom.

SECTION 21, And be it further enacted by the County CouncIl of Harfor~

County, Maryland that this Ordinance shalt taka effect sixty (60) calendar days fro
I

the date it became law.

August 23f 1993
201 EFFECTIVE:

I

21
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HARFORD COUNTY BILL NO.

Brief Title)

93- 36 ( as amended)

1993 General Obligation Bonds

is herewith submitted to the County Council of Harford County for
enrollment as being the text as finally passed.

Acting

CERTIFIED TRUE AND CORRECT

D, \
J()~S cretarj( of the Co 1

Date J, A.IVUJ) ()'

j / 
r ~ '5

Read the third time.
BY THE COUNCIL

Passed: LSD 93- 19 ( June 15, 1993)

Failed of Passage:

Sealed with the County Seal

for approval this 16th day

I.

By Order

nJ II
Acting

iZ , 1 () /)/)/ YU':'O-~~, . Secretary

County Executlve

at 3: 00 .. E.:m.

OO/lfYl J' A..

and presented to the

of June, 199-2.

Acting
Secretary

BY THE EXECUTIVE

APPROVED:

BY THE COUNCIL

This Bill ( No. 93- 36, as amended), having been approved by
the Executive and returned to the Council, becomes law on

June 24, 1993.

EFFECTIVE DATE: August 23, 1993


